
Corelogic Short Sale & Distressed Property Report 
 

Objectives Overview 

 

1) Short Sales Analysis - The original demand for this report came from Real 
Estate Professionals working Short Sale opportunities and finding the process 

varied widely from lender to lender. The principal question being asked was 
“which lenders are now embracing short sales as a better path than 

foreclosure”. This allows agents focus on working opportunities with lenders 
more likely to approve a short sale and in a reasonable time frame.  

 
2) REO Sales Analysis – In many markets there are far more Bank Owned 

properties than are listed on the MLS or being marketed. While there can be 
several reasons for this, there is strong interest from both investors and sales 

agents to identify which lenders are starting to sell their REO assets which 

represent new sales and investment opportunities.  
 

3) Investor Auction Purchases - Taking advantage of our newly identified 
data coding we are now able to separate Trustee Deeds recorded at auctions 

between cash sales to investors and REO properties going back to the bank. 
The key values include identifying investors as well as to see ratios between 

successful auction sales and the assumption rate for banks taking on REO 
assets.  

 
Report Details 

 
Market Summary by Zip Code; 

Published Monthly by County or CBSA, the first pages are a summary by zip code, 
separated by SFR and Condo/Townhomes, with counts and median $ per foot for 

the following; 

# NOD # NOT # REO 
# Auction 
Purchase   

# 
Full 
Sale 

Median 
Price Per 
Sq Ft   

# Short 
Sales 

Short 
Sales 
Median 
Price Per 
Sq Ft   

# REO 
Sale 

REO Sale 
Median 
Price Per 
Sq Ft 

 

# NOD = Count of Notices of Default filed in the period (if applicable in market) 
# NOT = Count of Notices of Trustee Sale filed in the period 

# REO = Count of Trustee Deeds that failed to sell at Auction and now Bank REO 
# Auction Purchase = Cash sales at bank auction typically to investors 

 
The most compelling message this summary report provides is the discount rate 

between;  

1) Full Sales = no evidence of distressed sale conditions 
2) Short Sales = Prior sale originated during the market peak of 2004 – 2008 

and current sale price is less than previous combined mortgages 
3) REO Sales = Bank owned REO being sold to new individual (or investor) 



 

 
Transaction listing pages; 

3 separate tabs are included to show the addresses of properties involved in the 
counts and analysis above.  

 
1) Short Sales – Includes Title Company, Prior 1st Lender, current sales price, 

prior loan amounts. Sorted by Lender name to find volumes by lender 
approving Short Sales  

 
 
2) REO Sales – Includes Title Company, Seller (Bank), buyer and current sale 

price. Sorted by Seller name to find banks selling REO assets.  

 
 
3) Investor Auction Purchases – Same data elements as REO sales, sort by 

Buyer Name to find investors.  

   

 
 


